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P, Dollars per gallon

Market Equilibrium with Demand Shift
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P, Dollars per gallon

Market Equilibrium with Supply Shift
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Perfectly Inelastic Demand
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Perfectly Elastic Demand
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Consumer Surplus

Consumer Surplus
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Consumer Surplus in the Gas Market
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Consumer Surplus After a Price Increase
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Consumer Surplus and Elasticity of Demand

Consumer Surplus

B
0 Person 1000

Quantity of gas

Image by Jaki King (designbyjaki.com) for MIT OpenCourseWare



One-Firm Producer Surplus
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Market Producer Surplus

Market Supply Curve
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